
Previous: 8,051.8 PSEi change: -0.76%

High: 8,058.2 Best: DMC +2.20%

Low: 7,944.8 2nd best: MBT +1.83%

Close: 7,990.2 2nd worst: JGS -2.37%

Val. traded (mn): 4,422.3 Worst: SMC -2.69%

Tenor Change Yield Tenor Change Yield

3 months -0.0100 4.6420 5 years +0.0280 5.1630

6 months -0.0040 4.9350 7 years +0.0450 5.2110

1 year +0.0160 5.2130 10 years +0.0510 5.2480

2 years +0.0080 5.0990 20 years +0.0550 5.3780

3 years +0.0170 5.1190 30 years +0.1260 5.5200

4 years +0.0230 5.1400

Previous Close Previous Close

PHP/USD 51.865 52.020 EUR/USD 1.1287 1.1320

Tenor Change Yield Tenor Change Yield

3 months -0.0004 2.1682 5 years -0.0052 1.8326

6 months -0.0004 2.1704 10 years -0.0141 2.0804

2 years +0.0048 1.8405 30 years -0.0146 2.5856

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The PSEi closed lower amid weaker market sentiments, as a lack of catalysts encouraged profit taking following the PSEi's recent rally. Local fixed income yields

rose across the curve following the announcment of the Q1 BoP surplus. Nevertheless, the BSP's statement that it expects further deterioration in the trade deficit

caused the PHP weakened against the dollar.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities declined as the market uncertainty increased with rising trade tensions raising expectations of a global slowdown. US Treasury Yields

declined amid expectations of US Fed rate cuts and a weakening growth story, but surprisingly positive retail sales data helped boost the USD.

 The Philippine Peso weakened against the dollar after the BSP announced its 
expectation that the current account deficit for 2019 would be the widest in two 
decades, implying an expected deterioration in country's trade position. The 
USDPHP pair closed at 52.02 (0.3% DoD). 

 Local fixed income yields rose across the curve, as investors positioned 
following the announcement of the Q1 2019 BoP surplus, a reversal from the 
prior year's deficit. On average, yields rose by 3.23 bps, especially led by the 
long-end, which rose 7.73 bps, somewhat steepening the curve from its current 
flat levels. 

 The PSEi closed lower last Friday at 7990.2 (-0.76% DoD), with holding firms 
falling the most as the subindex lost 1.41%. The index briefly fell below the 8,000 
level before recovering in the afternoon. With a lack of long-term catalysts seen 
by the market, and further concerns over possible foreign selling, investors took 
some profit. Foreign investors turned into net sellers with net outflows at Php 
388.12 mn, as compared to the previous day's net purchases at Php 318.98 mn. 

 According to the Bangko Sentral ng Pilipinas (BSP) the country's balance 
of payments position (BoP) had a surplus of USD 3.8 bn in Q1 2019, as 
opposed to the USD 1.2 bn deficit in the same time period last year. 

 

 International Container Terminal Services, Inc. (ICT) announced its 
subsidiary in Croatia is beginning a year-long terminal expansion to 
accommodate larger vessels. ICT ended that week 7.6% higher than its open 
last Monday.  
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of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities closed lower as investors anticipated the outcome of the Fed's 
upcoming June 18-19 meeting. The global growth outlook is clouded as trade war 
further intensifies. India announced its decision to impose tariffs on US products. 
The DJIA closed at 26,089.61 (-0.07% DoD) while the S&P 500 ended at 2,886.98 
(-0.16% DoD). 

 Asian stocks declined last Friday after China reported that industrial output, retail 
sales, and urban investment grew less than expected YoY last month. MSCI APxJ 
closed lower at 506.24 (-0.64% DoD). 

 European equities declined, led by falling tech stocks due to lower demand for 
tech products from expectations of a global growth slowdown amid lower 
production data. MSCI Europe closed at 127.67 (-0.47% DoD). 

 US Treasury yields continued to decline amid expectations of a rate cut from the 
US Fed, due to a weakening global economy and the ongoing trade war. On 
average, yields fell 0.50 bps, with the 10Y US Treasuries closing at 2.08%.  

 The US dollar rose after economic data surprised to the upside, especially retail 
sales which grew 0.5% in May. This is welcome news amid a slew of pessimistic 
expectations for US growth. The DXY ended at 97.5720 (0.58% DoD). 


